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POWELL RIVER Minutes for AGM meeting
COMMUNITY Powell River Visitor Center - Boardroom
FOREST 4760 Joyce Ave, Powell River

www.prcommunityforest.ca

1:00 pm, Tuesday May 6, 2025

PRESENT: Greg Hemphill (President), Lori Brown (Treasurer), Rod Tysdal, Mark Hassett, Ron Fuller,

Mark Anderson

ALSO PRESENT | Cindy Elliott (representative — City of Powell River), Jim Palm (alternate representative —

City of Powell River), George Doubt (City Councillor), Dwayne Dunn (DMD), Chris Laing
(Results Based Forestry Management)

ABSENT: Bill Bird, Howie McKamey, Janet May

1.

ADOPTION OF AGENDA

RF/LB moved
"That the agenda for May 6, 2025 AGM be adopted."
CARRIED

PRESIDENT’S REPORT

2024 President's Report was presented by Greg Hemphill. This report provided an overview of PRCF's
2024 operations and was based on the Report to the Community. Reviewed PRCF key objectives,
accident free year, zero forest fires in 2024 vs four in 2023, work completed to open up water holes for fire
fighting purposes, recap of Dividend payment for previous year and large amount help over for this year’s
dividend, very little volume scaled or sold in 2024 as poor log market, more time spend liaising with
Recreation groups and other stakeholders, lots of time invested working with Tla’amin Nation on their
Forest Resource Plan and Conservation Network, CWAP (Coastal Watershed Assessment Procedure)
underway with report expected soon, discussion on need to continue to foster relationships with
stakeholders in part to maintain and improve PRCF’s social license, thank you to PRCF board members
for their volunteer time and Forest Manager for work completed and extending the management contract
for an additional three years.

The more detailed financial information was left to our Auditor's presentation.

TREASURER’S REPORT

Lori Brown introduced Dwayne Dunn (from DMD) who presented the draft results of the audit of 2024 year
end financials. DMD’s opinion was the statements present fairly in all material respects, the financial
position of the Company as of December 31, 2024, and the financial performance and cash flows for the
year then ended in accordance with International Financial Reporting Standards.

Motion to approve PRCF’s 2024 Audited Financial Statements as presented; Lori Brown, seconded; Mark
Anderson, carried.

Motion to declare the 2024 dividend of $3,728,653; Lori Brown, seconded; Mark Hassett, carried.

Dwayne Dunn provided an overview of the International Financial Reporting Standards compared to the
Public Sector Accounting Standards (standard that City of Powell River uses), with increased
disclosure/detail requirements under the International Financial Reporting Standards.

APPOINTMENT OF AUDITOR FOR 2025

Motion to appoint DMD Accountants to be auditor for 2025; Lori Brown, seconded; Ron Fuller, carried

ANNOUNCE 3 APPOINTED DIRECTORS FOR 2025-2028

Cindy Elliott confirmed the following resolutions were adopted by City Council at the Special Council
meeting held May 1, 2025.
“that Council appoint Mark Anderson, Ron Fuller, and Rod Tysdal as directors on the Powell River
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Community Forest board for a three-year term; and
that Council appoint Councillor Elliott as the duly authorized representative for the City of Powell River,
and Councillor Palm as an alternate representative.”

Vote to Accept Business...

As duly authorized representative of the shareholder, Councillor Cindy Elliott voted in favor of the
business conducted by PRCF's board of Directors at this AGM.

ADJOURNMENT

Moved and seconded that the meeting adjourn at 2:00pm




